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LONDON JOINT CITY & MIDLAND
BANK: LIMITED

HEAD OFFICE: 5. THREADNEEDLE ST., LONDON, E.C. 2
OVER 1458 OFFICES IN ENGLAND AND WALRS

Subsoribad Caplital - -
Paid.up Capital - -
Resarve Fund - -

Deposites e v 1wy =

10797193
371,742,389

OVERSEAS BRANCH : 85 & 66, OLD BROAD ST., LONDON, E.C.2
FOREIGN BANKING BUSINESS OF EVERY DESCRIPTION UNDERTAKEN

RL Mon, K MeXENMA—Chalrmas

AFFILIATED BANKS :

BELFAST BABKING COMPARY LTD. THE CLYDESDALE BARK LT,
Over (10 Ofiess In (reland Over 150 Offices I Seotiand

Notice of Modification

OF
Plan and Agreement of Readjustment
OF
Maxwell Motor Company, Inc.
AND OF

Chalmers Motor Corporation

Dated August 30, 1919.

To the Holders of Certificates of
Deposit issued under the above
;-nmt:cmad Plan and Agreement
or:

MAXWELL MOTOR COMPANY, INC.i—

Bk Certifcates for

First Preferred Stock:

Second Preferred Stock: and

Common #tock, and
Riock Trust Certificates Teued by
Guaranty Trust Company of New \-z* As
agent for Voting Trustees, for uld

iwt Preferred, Second erred and

Common Stock.

CHALMERS MOTOR COMPANY: -

First Morigage Six Per Cent, Five Year Gold Nowe

1 CHALMERS MOTOR CORPORATION:—
Strock m&mu for

Existing conditions in the financial and business world have made
it impracticable to declare operative or to carry out the above mentioned
Plan and Agreement of Readjustment in its present form, The Com-
mittee has been in conference with financial and business interests as well
as with creditors of Maxwell Motor Company, Inc., regarding plans
for the supply of new money urgently required, for the readjustment
or reorganization of the Maxwell and Chalmers Companies, and for
the management of their respective properties. The Committee be-
lieves that in the near future a modified plan, the general festures of
which have already received the approval of the interests consuited,
may be formulated for the approval of certificate holders and creditors.
This, however, cannot be done in time to prevent the present Plan and
Agreement of Readjustmeht, in accordance with its terms, from berw‘
ing inoperative unless modified as hereinafter stated. The Commit!
has accordingly determined to modify the Plan and a;rmnemn‘
Readjustment by striking out from article or paragraph Seventh of the
Readjustment Agreement the words “the failure to declare operative
the Plan or T#modlﬁad plan within one year after the date of this
Agreement shall be conclusively deemed an abandonment of the Plan
and of this Agreement and of any modified plan or modified or sup-
plemental agreement.”

A statement of the foregoing modification of the Plan and Agres-
ment has been filed with the Depositary, Central Union Trust Com:
pany of New York. Holders of certificates of deposit issued under
the Plan and Agreement of Readjustment may at any time on or before
August 31, 1920, upon surrender of their respective certificates of de
posit, fhoperly endorsed in blank for transfer, to the Depositary, Centrs!
Union Trust Company of New York, 80 Broadway, New York City
and upon payment of such taxes as may be payahle upon the transfer
and delivery of the securities withdrawn, withdraw from the Plan and
Agreement of Readjustment, and thereupon will be entitled to recer
the dq:uited securities represented by the certificates of deposit «

Every depolitar not so surrendering and withdrawing on or before
August 31, 1920, will be deemed to have assented to the above men
tioned modification and whether or not otherwise objecting will be
bound thereby as fully and effectively as if he had actually assented
thereto, Depositars who do not 30 withdraw will have the right, upon
amouncement of the proposed modified plan, to signify their approval
thareof, or, if they decline to approve the same, to withdraw their

deﬂl‘lttd securities.
Dated, New York, August 30, 1920.
MARRY RRONNER, Chalrman
Jamy n

JULES 8. BACHY.

HUGH CHALMERS,

4. HORACE HARDING,
Commities.

(‘ B} AUGHES. AECRETARY,
A Bmoadway, New York Cliy.




